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7 PPX PP VBOPC F WP JUFS

) PPETUL $VMVSKE PJ F PSHBQITBUF FOQBSOFST
$OHP HH IQBIGQ
UMAXUHQ XX URHS
" WHAMXUHQ SURVPVBIGHY
" REHOMQMDP HQZ RUKRSBIGHY
0 DUHWY HQ35

QBIAQ)
* HP HHOM

) PPETWL . V[ FLPCEFX XK
ABIEQ

0 X] IHNRQGHZ IMZ HHUIQ GH NDV XMWY HYRHE
$09 ([WD

0 X LH\P DUWMQ
/ DQFHUQ) QHXZ HQ@DDP P HWIRQG) DQ) OQJ VD@ \FKRBIQ
QIAKP HQBUXP QDDUSWKED

QBEQ
& XWMUHB! & RP P MHYV SHUNHQ

132 DDQADDI YDQAWFKRBIQIQSXXER
& XOMXUHGXFDWH P HARZ DOMWE.O .

2 SEBHQIWARO . 1Q

) PPETWL - PLBVW WSBNDH VIBOI FUS VNIVSFO &SIHPFEQBDU
e ce)

3URWPVWDQAE. ( 3$ 1O LQUANHQAQUHNHDQEDWG
' HOHED HQ( WIRHG 6XEMGH

AAQ
9 DQ30Q YDQ DDQSDNDDUXWRHIY) 1Q&)



7 PPSX PPSE VBOP(] F \WPS JUFS

9 RRUX @ VVKHADUYHIMYI  YDQ YDQOWFKW) & XAMUNA

+HWHIOI  YDQKHADGIQEHWIBDU RP YDWA HH GHBIQ P RADQ HHYWM GHHOKHW

VFKRR@DU GH SHURCGH \dQDUMRAGH | RP HYDNDQWA HQDO\¥ HHCGH
GHHEKHVWHKRRMIDU GH SHURGH (D GH ] RP HYDNDQMH VRWHQ P HW
GHHPEHU P H\DY'Z HIN) HELHG GH J HP HHOM %HNHMQG

+HWDU V@ GH IQMQUHYH SHIRGH YDQFRIRD Z HHUHHQNADUZ DDUQ & XEMUIM | LEK

YHEHUNRQRQE INVHBR * H BHUIY HQ YDQ GH VFKRBIQNRQGHQ D@ P X] IHNBMHQNIMHQHQGH
FXGMUHB! DPRMWIWQNZ DP HQZ HHUMWLXI RS GH DI HQED

' HVENHQ YDQ & XTMUM | M XMYHEUHG HQ GH P HGHZ HIHY/] IDRS YH®! | RQMQEHARNHQ
EIMHWEXGXU HQHUJ RHGDDERG LQUHIMHMQE YRRURQ HORXG ,Q KHH VA8 XU GH
URODQFX@XU HQHUJI RHGFRDFK \RHEHGHHT J HNIHI HQHQGH DIDS YDQ KHAFXGMXUDNRRG L

@RYHP EHUEHWINHQAHHQ EHDQJ UNAH WIS RP W NRP HOVWRWHHOQVDP HIKDQJ HQG EHBIG YRRU
FXQOXUHGXFDWAH

© H] IHQGH VRHNRP YDQ& XU YROHWRXZ HQWAJ HP RHW2 Q/\WDP ] DC LEK RRNILQ
IMUNEQYHQ P DNHQ YRRUFX@MXU HQHUJ RHGHEXFDWH ELQUHQHQ EXIWIQ GH NDVBNDBIQ

© HNKQEHQ YROARW] HIJHQ &8/785,-( @ LMP HAFX@YXU

SINN ' HNNHY
9 RRY IMMUG WFKW) - & XAMUNA ANHDQG
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" NHFN FOF JONFJEJOH

Z DVKHARDUZ DDUQZ H YDQDI 1 HEUDULZ HHUYRBS GH DPRWIWQLQ DCRQ H YHYFKIGHIQGH SRMQ
NRQGHQ RU DQVHUHQ HO XWRHUHO ' LEKWELVGH NQGHUHQ YRE DWHGHQ HQ RXGHUIHQ LQ UHINHMQG +HHUIM
2 S KON YDQ FXGYXUHGXFDWH KHEEHQZ H P RRIH WBSSHQJ H FVWDP HQP FWRQ H VFKRBIQ YRRUEDWY
\SHFLDDOHQ YRRUYH| HARQGHZ IV ( 1QG MQL @S GH YIHUBW H SHURGH DI Z DDUQZ H DY
FRP ELCDWH XQPWRCDUY FXEXUZ HU DDP P RFKWQ] LI 7RARQY.J LRM J HQRHI HQNUHI HQ Z H XWOIWHO
COWZHGHHWRODD M@ PRIHQGRRIHMQ 9DDI M@ KHEEHQZ H D& RQGHGHHODQ
GH H RSGUDFKWHHQ QHXZ H URCRS RQVP RTHQQHP HQ GH LROYDQ& XEWXU HQ ( WJ RHGFRDFK
2 Q/WDP Z HE Q@) P HAGH \RHI HRP HQVEBNHQ XWVHEWHG ,QQRYHP EHU Z DVGH DIADS YDQKHW
WDIVIPAIQ KHWRWABQG NRP HQ YDQ KHWEXGYXUDNNRRUG LQ YANMQG ' MIDDYHNDI GHHP WK P HH IQDO
GH H RQ IN\HTJ HQ

#FTOWVSFO TWVHSPFQ
+ HVEHVAXUEHWRQG XIWGH YRO HQGH BIGHQ
e 0Z 51N ' HNHY YRRJ MU
¢ 0Z QUGWQ+RRSHQ SHQIQIP HHMU
o ' KU (ZIQYRRQN \HFUABUY
" HVAXU BRHS P HABIGHQ' KU &R YDQGFKDIN 0 Z $QEHW HQUINHQO Z  GHNH 1HHUKR! VIO
PP QP DDCP HVKHVEHVAXUHQ GILHRAMXUL DWD@H 2 @H -+ DWW DQQ ELMHQI HNRP HQ IV KHWODWIM
NADUZ DDUQ GH VXU URHS 1QIXGPWH Z DV %-1Q IV YDQ GH GUH BIGHQ DI VFKHG JHRP HQ : H] 1)
KHQ] HHUHINHQMOM YRRUD@N Z DW IMQGH DIJHBSHQ  NIDUYRRUO X] IHN HQ. XVQA LM HQ & XTMUIVA
KHEEHQ EHWINHQG

%JIFDUFVS FO QP K-DIWNFIEF ST

$ @I DPRYMWIWQ HQ SURI LDP P DVRS KHWJI HELHG YDQP X] IHN FXGMXUHGXFDWH FRP ELCDWH XGPWAVHQ
HUJ RHGSIRWPMQ Z RUBHQJ HFR| WEGHHUE HQ XMWY HYRHUSE GRRUKHMDP YDQ & XGUMI

%FFDUFVS 1 DWD@H 2 @H + DWW DQQ

1PHBN N BN BCBHFS -RWNH ( OIQ) KRWANYDQ +XHW

1PHEDUF EFSFSHPFEFEVDBUF FOS$. , 0 IUBQ. RGHZ HM

$P FIBWPSN V] FLPCEFSK K ( OH 9 HINXY

1PHEDUFEFSS. , KVHE FONV[ FLPCEFX K $QHGH-RQ)

1PHEDUREFSN V[ FLN BS.UFO FOWFSCIOEIOH N V[ FLWESFQHIOHFO ,UD: XQGHNON

. BLFUOHFO13 DP FIBWPS ( @/\WU+HGGH 0 IGGHDDP S



YPDFOFOWFBN N V[ IFLPOEFSX KT FO X P Tl PONFJEFST

%PDFOFOFBN N V[ FLPCEFSK KT

9 RRUGH XWRHUQ) YDQKHWP X] IHNSURI WDP P D RS GH
EDVMFKRBIQZ HIHQZ H P HAHHQWDP YDQHOD SUR HWRGH®!
P X| LHNGRFHQMQ =1M HYHQ DABIQ] HYHQAHQ VRP V DFKWHQ

P X IHNBAMWHQDDQJWRHS  VRAHQPHW RS DA VFKRBIQ YRRU
SUP DIURQGHZ IV ' HGRFHOMQGH IQGHIWRHSHQ  \RAHQ
PHW YRRUGH XIWRHUQ) YDQKHWSUR]IWDP P D 0 X] IHNYDQGH
7RHNRP W YHUGRFHOMQ Z RGHQIQI H FWKHEEHQ MIUHQDQI H

HYDUQ P HAKHAJ HYHQ YDQ BMHQ GLI MBDCFRP SRGHUIHQ DS
WDVK SHUFXWIH HQKIS KRS

7 SKBBOCPE N V[ FLBDUWALFIFOFOX P Tl PQT JOBOEFSF
DVNY/SNF EJTDIQNCFT

1 DDVAGH P X LHNBMHQLQ HOH NDV NDQ HHQ VFKRRORRNIHGHU
NBDUHHQNHX] H P DNHQ XMKHAWUM DDCERG P X] IHNDPWHWIMO
HQZ RINKRSV ' DDIYRRU] L\ DDCELHGHWY YDQAWGH KH®! UHI (R
EHVFKINEDDUGH 1Q] ] S YHEEDQG HHQZ RINKRS  SUIRVIPR
VHUH BMHQNRP HQ YHI RU HQRS GH VFKRRO2 RNIQKHW
DVFKRRY DDGERG HQ D@ DPRYWIWQ LQ KHVWRFLDDOGRP HQ
Z HIHQZ H P HWHHQ QHVE HINDDQ] ] S HWGH KXQH SHWH

1Y HWHMQRS SURMFWQ

9D \FKRRIBDU VYID RQ H Z HEVWM KHW
FXOMXUP HOX RSHQI HIMG YRRUVFKREBIQ =IMKQEHQ YD GDW
P RP HOAKHVWUMI DDQERG DDQZ RINKRSVIQ P HHUGMASTHY
GDQDAHQP X LHNNH| HQ

+HASUIRFHVRP RQ H Z RIVKRSBLGHY 1O W | HAMQ EQMARQMHIDQGHE $ @IHHIMNZ RBAKXQ
YDNGQKRXGHINH HQ SHEDJI R IVFKH NZ DOMWQLQ EHHT J HEUDFKWZ DDWD KHWBUH Z RGAEHVSURNHQ 1D
GH Z RINKRS NDQ GH GHVEHWH | HQGH SHYRRQHHQ | DPUWXUMMUHQ $ @ GNDPWAMMWQ GIH XMWY HYRHG

Z RGHQDDQGHHQHP HYRQGGHUGH DU I YUNIHVMG YDQOT:  $ @1 FR| LECDWH DPRYMWIWQHQ
DPRWIMO YRRUY RHYERYHQGH DU IPZ HEHDMAP HW 94

. BSFUWOH FO 13

2 P & XOUM D& R DQVDWH HQD® P HINP HHUEHNHQGKHG W J HYHQUFKWQ) GH EHZ RGHWHQ

RU DQVDWAN YDQ GH J HP HHOM %HIHMQG LV YDQDI JHZ HIADDQHHQ35 VADWUI IH ' HIRFXV@Y 1Q
P HACDP H RS KHAP DNHQ YDQ HHQ EHHGEDQN P VDI EHHTIQI HQHQ YIGHR Y KHWYHIAXUHQ YDQ

SHYEHUFK\WQ QDDUBND®! P HAD / IQNHG QXS VR GDW KRXGHQHQKHWKS VR GDW KRXGHQ YDQGH

Z HEMW ' RRUP HHUQDDUEXIWIQ W FRP P XQEHUHQ Z 108 XU OWQ] 1HQ Z DWKDDUURAY HQZ DDU

YHUELQEQ) HQ.J HBU G NKQEHQ Z RGHQ



& XOUM Z HIWM RRNLQ LQHQ YRRUIY. RGHY HQ RU DQVDWA YDQ GH J HP HHOM %HMHDQG

© H\OLMQ DDQ ELVGH SODWHDNH VMDWH 1Q GH YHWFKIABIQGH J URM HQNBIGH NHCHQHQ] M) RHG RS GH
KRRJ W YDQCGH UHJ LIRQDG! SURMCHDG! HQ @QEHDNH RQA INNHTI HQ

* H Z HINHQ YDQAWWHYFKIEIQGH RSGUDFKWQ\DP HQ P FVD@ABL YHYFKIGIQGH Dl GHIR) HQHQFRQBFW
SHYRGHQ YDQ GH J HP HHOM %HIHDQG

8 FU PVEFS CFMEJETBN CLFOBBSFO LFUFOSFHITTFVS DPN CJOBUFG/ODUFT

. HWRXGHUAW © RUP J RRUVKDOHZ HIH D' Z HWRXGHUFXGXUI HWBWHQ Z DV GDDUP HH KHW
J URRWM GHHODQ KHWIBDURQY GIUHAW  DDQUSUHHNSXQA0 DUHNH YDQGH* H\QLYYDQD  DXJ XMV DY
EHBLGDGYVHXUE XGHXULQ GHQWA HAHGHQ DYRSYROHUYDQ' IDCH: RORWM

" H NHWAQUHI IMHXUFRP ELCDWH XQPWRGDUMAHQ 7DP DUD +RYHIR IV \DP HQP HWD DUHNH + HXMONHTS YDQIW
WDP 9 GFKWIR HQHQ7U[ . B SNBQ YDQUWKHWE RFIDDO RP HQ RQVFRQBABHIRRQJ HZ HHWIMQ
EHKRHYH YDQRQ H RSGUDFKWELQHQ GH U HIQY FRP ELCDWH XGPNAV

QKHWADGHUYDQ GH FX@MXUHQ HUJ RHGYIMH KHEEHQZ H DXZ. FRQBPARQGHIKRXGHQP HWBR\ 2 RUMQGRS
HQ1DRP L+| INAV

SPFLPN TWCFTUFOEJHI FJE WBO DVNWVSFNF PSHBOJTBUIFT

(,QGMQ IV GRRUGH J HP HHQM KHWTUDQU RUP DWH RQBV & XGMXUHQ ( WJ RHG RSHQI HAMG ' IWRQGV
IVHHQP IGGHIRP KHWFXGMUHB! YHG P HHUVRHNRP WEHWMQGL W OWIQZ RUEHQ 2 L DQVDWAV NKQEHQHHQ
DDQYIDDY GRHQ YRRUILODGFs B RQGGHIAMXQQ) XIWEWRQGVRP ppQR! P HHUYDQ KXQVRHNRP WY HUEK\M
YUDDJI VYANHQ DDQ W SDNNHQ $ &P HHUEGHUH RU DQUVDWAV\DP HY HINHQLQ GH DDQYDDI HQ SOQEHQ NDQ
HHQKRJ HUEHGD Z REHQDDQ HYDDI G

" WRQGVZ HG RSHQ HWMG W HOM P HAGH WRWWDQ R H URCDA FXGMXU HQHUJI RHGFRDFK 2 P CDWQ
GHWHIHIY YDQGH \XEMGH Z RGN HDGYVHHG HHQ I HVSUHNP HWGH & (& W YRHUHQ YRRUKHWIQEHHQ

YDQHHQDDQUDDI  Z DVKHWHI . RQGHIAMXGHQG DDQKHWS R LOIHQ YDQRQ H QHXZ H IRCDVY &.8 GXU HQ
( WJ RHGFRDFK



$ VNIWWDPOWOBOU FFO#FS_FNMBOET CPOEK-

@RYHP EHU Z HG IQKHWI HP HHQMKXLY GH DIADS YDQ KHAFXGMXUDNNRRUE J HKRXGHQ ( HQUKP WM
GHBU DWH YDQIWKHWRQGHZ LM NQGHIRSYDQ) HQ DDQYX@IQG RQGHZ IIM3HWA $ 1 Z DVKIHEIMDDQZ Hj LI
" HDDQZ Hl LTHQZ HEHQ RQGHUBAIAQ) YDQ6X] DQ/ XWH P HHJ HRP HQ LQ KHWHUNHQHQ YDQ GH WP HQGH
Z H I HEUNHQ DO KHWI DDVRYHUFX@YOXUHEXFDWH HQLQ J URHSMV MMTHQ GH DDQZ H| LT HQ HHQ AHMHIQGY
ERQGW RS HHQEH® W DDQ GH NQGHHQ LQ UHINHMQG
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. VTFWNWIT.F
QGH JHP HHOM GRSWHHQWDNIFWZ DDUQ GH P XVHD | RHNHQ QDDUHHQ.J H] DP HQIMH YIMH HQ

P RJ HIMKHGHQVRWDP HZ HINQ) ,Q EHJ LQHCY DV & XEMUM GDDUEIVMQHMDDQZ H L) P DDUZ H] IO
RYH®U P HWO DUHNH YDQGH* H QIO DDQI HVEBWMQ ' DDUWP HH EUHQI HQZ H RQU INHIR HQHQ
JHVSUHNNHQP HHUIQ @@ ( QZ H EHDVMMQ GH YUM L@ HYRW DQVDWAY QHARQGRGL] P HAH WD RYHWBU J HQ

" WPCE PW-S[ DI \CBBS F.E DVNWWSFOFSHPFE
2S  QRYHPEHUZ HG YDQXWEH J HP HHOM HHQ DYRQG J HRU DQVHHUG VY GH ] LEKVEDDUKHG YDQ

JHP HHOM VDY GH FXEYXUR DQUDWAV LQUHIHMQG 0 DDUGH DYRQG Z HUG RRNJ HEDUNARP 1Q RUP DWH WM
YHJ DP HBIQZ DDUWP HH GH VHRRU] LEK] HO RRN EFWIULQ EHHEG NDQ EUHQ) HQ EIMQYZ RGHWY GH J HP HHOM HQ
EIMHODDU' H H DYRQG J DI RQVNDQVRP DO FX@XU  HQHUJ RHGFRDFK RQV YHUEHUYRRUW M@BIQHQRS WM
KD®IQ Z DDUYDQUWKHMHGS EHKRH W DDQLY GH NRP HQGH NIWHQ
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*ONF JE JOH

+ HWGRRUS XOMUIN RSJ H HAM YHHPLIEL H HQ HLI HQNBH P X] IHNRQGHZ MY HHQH WD SIRIWDP P D D&Y
DDQYX@) RS GH BMHQ GIH GH BHINDFKW HH W+ HWDDERG ZRBARS  EDVMFKRBIQ YDQGH

JHP HHOM %HDHIQG XMYHYRHG +HASUR] WDP P D YHIELQGABIHQ P HAS®Y LHUHQLY DI J HMP G RS GH
GH WE HORQE INHIY YDQGH GHUII HQ ' H BMHQ WP XBIUHQ GH FUHDWAMMHQ KHVWDP HQP X IHN
PDNHQ 2 RNGH WM VFKRRO62 . BIQYRUIFX® P DDNM LQ NHQQY/P HWP X] IHNRQGHLZ IV

. V[FLCPYFO. FFS. V[JL JOEF LNBT

+HASURI IDP P D RP YDW  BWHQ SHUVFKRRIBDU YHU RU G GRRUHHQ YDNBHUNDFKWP X] IHN YRRUD)

JURHSHY VRAHQP HW RS D@ VFKRBIQ ' H XIWRHUQ) 1VJ HGLI HIHQAHHEG  HULY HHQ YHEHTY J HP DDNW
WWWVHQBMHQYRRUIIRHS WP HQ HQIWRHS HQ WP

( ULV \VAMHGV P HHU\VSUDNH YDQ™RS P DDVMEHGHGHQ HQ GLLI HIHQADWH LQRYH®BU P HAGH VFKREBRQ ' HO X LHN
0 DUWIDVWFKRRCS O HP HGH , QMAKP HQB®! 9 HIHQQQ)  Z RBAGRRUKHWEHI QR FRBFWH YHJ RU G HQLY
IHGHUVFKRRIBDURQGHGHHODQGH P X LHNBMWHQ ' MAIQWAXP HQB®! P X LHNDDQERG LV YRRUGH J IRHSHQ

HQ ,QKHWDIBDUYDQ 1 MPRS RQY HVFKRBIQP X HNER HQXWYHGHHS (HQ \FKDWM YRO
LOXAXP HOMQZ DDUP HH KHWP X| LHNRQGHZ IMQRJ P HHURQGHUKDQGEHUHINLY

. 7 XF&E DVNWWSN FOV

2 P \FKRBIQHHQH.I HQNHX] H \WQDDJ HQ YDQP X] IHNDPWMWQ W OWQP DNHQ KDGGHQZ H KHWS0 9
([ WD SDNNHWHHWEXGIHWS0 9 ([WD EHGIDDIW — SHUBHWILY -+ HWBHIR) DDQBICRS GH \MOGDWYP
YDQKHARDBIQGHIBDU  RNREHU 1V KHWKMYDQI \VSXQIV9 HIP HQL YX@L GWBHIY HDDQBCPHW  HQHU
ROMEDWHHQ J HRRUP HIAEXGI HASHUVFKRRO

6 FKRBIQP DNHQMQGV DXI XV RS EDVY YDQKHWEHGDI HHQNHX] H XMWHHQ YHHDLMEL
FXGYXUHGXFDWH DDCERG GDWERRURQYLQ DIVIMP P 1Q) P HKHHOYHHODDQELHGHY Z RBARSI HWMG YRRU
D@ JRHSHQ VRWHQP HW  ( ULVNHX] H XIWZ RIVKRSY GMHQHUHVHQOGDI  SIRWIPMQ ( UNDQQRI WHGV
JH\R HQZ RUEHQ YRRUP X LHNDPWWIWQ P DDURRNLQ GH GVFLSEHY GDQY GUDP D DAABL EHHTHQGH
QVFLSTHY HQ HUJ RHG YDOHUGRRUGH \FKRBIQW NH| HQ



. V[JFLNBWO

7IEHQ/ppQYDQGH  BMHQRS GH EDVMFKRBIQNRP HQ
GRFHOMQ YDQKHWE HI GRFRTIFWA P X] LHNP DNHQP HAGH
NQGHHQIQGH JURHS ' I HEHXWWAIRBHQV GH ] RTHQRHP CH
0 X] LH\P DUW( U] LDVE HH YHWFKLEBIQEH SURT WDP P DV YRRU
JRHS RFRPEL HQJWRHS R FRPEL

* RHS  YROVKHWSUR] UDP P D P HFWGH YIV LOWMAKP HOMQ THGWV
,QGH H @HEWV NRP HQ GH YHYFKLABIQGEH LOMKP HOMQJ URHSHQ
DDQERG +RX\ED] HY NRSHED] HY \CDDUQIMKP HOMQ
VRHWOQWIKP HOMQHQMWDN Z HIN 9 RRUKHWIHGY RYHUGH
KRXAED] HY HONRSHED] HY IV HHQ QHXZ H WINIJ HP DDNARS
EHWEDQGH GHOMVXIVMGH P X NP HWRGH ]1Q) ' H

OHIR HQ BIUHQ GH THEVIV YDQ GH GREHQADQ & XGHUM WEHQ/
KXQP X| LHNBV ,QGH P X] LH\P DUNABN OWIQ GH GRFHQMQ
LOWKP HOMQ KRUHQHQ J HYHQ XMBU RYHUGH P DQHUZ DDURS HU
J HOUG XIWRRP WHQ KRH GH LOWKP HOMQ EHVGHHT P RHWQ

Z RGHQ $DQKHWHQGEH YDQGH BN 1V HUWE IQ) HSOQG RP GH
LOWAXP HQMQ W SUREHUHQ RQGHUBGIAQ] YDQ GH GRFHOMQ
+LHYRRU] 1) GRRUE XGMUINA LQIAKP HQMQ DDQJ FVFKDI W

DDQJ HYX@ P HAIQWAKP HOMQ YDQ KHWE HI GRERGIFWA

QGHP X H\P DIWWDQJWRHS @ WGH | REXVP HHURS KHW HO
EHVSHBIQ YDQ GH LQIAKP HQMQ GRRUGH GHUIRJ HQ ( UVHHQ
FDWRX\VHCZ, DDUELMEH GHUIR) HQLQ DAB! LOWAKP HOMQ) LRHSHQ
HHQNHX] H NKQEHQP DNHQRP KHWIQIAKP HQAZ DVEHWIUW BIUHQ
NHQEHQ $O'] H OQI VDM J URHSHQ] DI HZ HHWAP DNHQ] H HHQ
NHX] H RS Z HBILQWMKP HQAT H KHADINGIWQGH QXP P HUJ DDQ
\VSHBRQREAGEHUBGIAQ) YDQHHQ AW HQNV MY ppQYDQGH
GRFHOMQ YDQKHWE HI GRFRBIFWH ' H NQGHUHQ BIUHQ KIHUELMM
NIMHQ QDDUHHQ G HQWA HYRRUZ RUBAKHWEHG 0 X] LHNLY YDQ
HGHHHQ XMGHPHWRGH [ 1) JHELNW




40 , FJO #PDVNP

2 S DOKHWIHI XQHWH EDVVRQGHZ LM HQ ELNID DA VFKRBIQ YRRUVSHFIDDCEDVMRQGHLZ LM YRHIHQ Z IMDO
NDUHQP X LHNBMHQXW  VFKRROYHOGDDUVRW QR EXIMQ

2562 . BIQYRIFXR ppQYDQGH \FKRBIQYDQ62 72 *  6SHFIDD QGHZ IM7Z HQM HQ2 RW

* HOHDQG  JHYHWAS G RS KHWRRUP DO H WUHQYDQGH/ (2 WKWDY Z HG GRRURQVQR] JHHQ
P X HNRQGHZ IMYHJ RU G ' DWZ HUB GRRUKHVEHXXUHQ GH GFDWHGLHAWH OQ) H WG DY W

LQI HZ INNHG J H| LHQ J H HQ GH \SHFLLLHNH EHKRH WIQ YDQ GH NQGHUIHQRS VFKRRO

62 . BIQYRUIFX® EIHOWRQGHZ IMDDQNQGHHQOYDQJIWRHS WP W] P NQGHUHQ XIWGH UHT IR GH
HHQFOMMU  LQEEDWA NIMHQ YID KHWDP HZ HINQ)\WHIEDQG P DDURRNNQGHHQ GH IQGH

Z RRQJRHSHOYDQ'  HQDQGHUH | RU RU DQVDWAV RS KHWMUHQ Z RUEHQ J HSODWW

' HNDWHQ] 1 NBIQ HQ GH NQGHUHQ J HAMIQ EIMEXIGHOMKHG HQ UHI HB DDW2 RNLY KHWHWWHQAHHOGEDW
GRFHOMQHQH WWIHQ] RO HHQP X] IHNGRFHQA RHG RP Z HWIQW J DDQP HAGH] H GRHOURHS

JlecY; 1 MDYDQANLO . RRNP X LHNBMHQRS 62 . BIQYRIFX® J HWBWO X] LHNHQ GDQUGRFHQN
YD LRV SURVIPBLGHUYDQO X] HN YDQ GH 7RHNRP WV KHH WKLHUHHQ SIEWI HADDIG P HWE HH

NDWHQ ' DWV] R J RHG YHIBSHQ CDWKHWMDP  YDQ GH VFKRRCP X] LHNBMHQ DDQ D@ J IRHSHQZ 1O
DDCEIHGHQ YDQDI VFKRR@DU 9 DD GVWFKRRIMDUYDOAKHARRN RQGHURQY UHI XTHWH
DDCERG HQERXZ HQZ H KHASURI UDP P D P HGH WWKRRARS HHQ SDWHQGEH P DQHUXIW

*OTWBVYN FOBSIVN OBBS" SVCB

QKHACDIBDUYDQ NUHJ HQ DO VFKRBIQ QHXZ IQMKP HOBXP WM H LOWKP HOMQHQ
ERRP Z KDFNHWY 9 DQKHWDI J HVFKUHYHQ LOWKP HQBUXP V] RYHHCP R HDNILQ) H] DP HG

' H H VFKXGHHUHQ UMP HWRNNHQ WRP P HY ERRP Z KDFNHY NBNNHQSHBIQHQQRHP KHWP DDURS

| X®RIQ DDU$ XED YHYFKHHSWZ RGHQ ' DDUNIMWEWQIKP HOBUXP HHQVE HHGH BYHORS
$ EDDQH EDVMFKRBQ




UXUHDX . XQWY MY GH QDDP GIH Z H WIUYHEXIGHDMQ) KHEEHQ.J HI HYHQ DDQ KHWEXGMXUFR| LECDWHSXQN/
YRRUGH EDMFKRBRQLQUHIHMQG & XTMUN YRUP VDO FR| LECDWHSXQAP HADDELHGHY HQDI GHP HY 1O
QW HYDCKHWSUP DIURQGHZ IV 32 HHQWMUH GUHKRHN © H YHYX@IQ GH VDN DY FXE@¥XUP DNHDDUHQ
FXOYXUFRDFK : H DGYMAUHQ EHP IGGHBIQ SURTUDP P HIHQ RQE INHBIQHQFR| WEGHHQHQ YHU RUHQGH

I LODGFLs ®1 DI KDQGHIRY  YDQ KHWRKQUA HQ FXGXUHGXFDWH DDQERG YRRUKHWEDVAVRQGHZ 1M

HGHUH NHQ LQ %HIHIQG KHH WHHQ & XOWUHBI & RP P IWH && ' H H Z RBW HYRWP G GRRUGH ,QMUIH
& XOXUE R BRI ,&& HY YDQGH VFKRBIQXMGH NHD ' H RYHBU J HQP HAGH & XOMUHB

& RP P IMHV YRUP HQ KHWKMYDQI \SXQAYDQ GH FXEMUHBI SURTIDP P DVIQGH 32 \FKRBIQ & XGMUM

| DFLOMHWGH] H RYH®BU J HQ KDDBMGH YUDDU RS 1Q GH YIHUFXGMUHB! FRP P WHY RQA INVHOAHQ IMP VDI
P HWGH FRP P MHV ] RUWWRRUGH EHP IGGHI) GRRUSDWHQGH XIWRHEHWY R J H HOFKDSSHOW YIQGHQ

FR| WGHHWGH XWRHUQ) YDQKHASURI UDP P D HQ KDQGHO LCDGFLS B ] DNHQDI

6 FKRBIQ EHVDGIQ XIWHL HQ P LGGHBIQ YRRUGH DRRMWIWD Z IMAMUHQ GH VFKRBIQ KIHYRRUHHQ | DRPMXU

( @H 9 HIKXY Z DVNDUHQDQ) KHAHHWAM DDQUSUHHNSXQAYRRUVAUHDX . XQWA/ LW +DDUURAY HQG

RYHU HGRP HQ GRRUSQCH GH -RQJ & XEMUIMI EHP LGGHINQ 2 S 0 DDWWMIRI HQ YDQ\FKRBIQ GH EHWH\NGJ
KHEEHQRS NKQM HQ FXGYXUHGXFDMH +HW DDWEDQRP SURIUDP P DV Z RIWKRSV SR HMRDDYHQ R
DPRWIMO 6DP HQZ RBAHHQ SDWHQG DDQERG \DP HQJ HAMG

3HUS XOMUHBI & RP P MIH Z RUBAI HP LGGHT J H] IHQVEZ HH VRW HV NHHUSHUNBDUYHU DGHG ,Q 1 MDHU
SHUNHD \RW YHU DGHUQI HQJ HKRXGHQ

' H & XOMUHB! & RP P MIH YDQ5XXUR KHH WQ GH YUDDJ DDQ& XGWUM YRRUHBU G R Z HXW&O .
P IGGHBIQ . XQWV LIMP IGGHBIQR! &) EXGI HWDP HQ HHQ CDVFKRRY BBIQMBUR] LDP P D NRQGGHQ

RQA INNHBIQ YRRUNQGHUIHQIQ5XXUR 9 DQWGH] H Z HQY YDQ GH VFKRBIQ KHH W&, XGWUM HQG HHQ
DDOVDDY  YRRUDDQYX@IQGH P IGGHBIQXIWL 32 JHTHQ YRRUEEHIHG ' H H IVIQP H VRHI HNHQG HQ
Z RBAMDDI P HWGH VFKRBIQLQ5XXUR LQHHQ SDWHQGEH YRWP JHIRWQ GH YD \HSWP EHU

Z RBAYRREHHG HQYDDI Z ROMKWHRHG



QGH SIRMGFIH * HGHDQG Z HIMHQVFKRBIQ FXGMXUDDQELHGHY HQ.J HP HHQMQ\DP HQ DDQ EHWU
FXGYXURQGHZ LM RS GNDDCHQ UHJ LIRQDDOQYHDX ' H SURMGFIH * HGHWDQG HQ GH SIMRYHKHG

| LODGFLHUHQ GH \DP HKDQJ HQGH DDCBDNRP GH NZ DOMWWDQ FXGYXUHGXFDWA LQ KHASUP DIURQGHLZ LMW
ERUHQ & XOMXU2 RWAL GH SURVIGFLD®! SDAZHUZ DDUP HH & XU \DP HZ HIWAELMEH \KEVIGH
DDV HQ GIH EHWHNNG) KHEEHQRS & XGMXUHGXFDWH P HW Z DOMW&O .

& XOHUM WHHGWRRUGH WFKRBIQ RS DO SHORHEHU : IR XBIUHQ HQ EHJ HBIGHQ GH \VFKRBIQWEHQV GH

DP EIVH DVH HQ] 1\ YHUDQ RRUEHDM YRRUGH XWRHUQ)  GH \MWHGHYDODWHV HQ GH YHIDQE RREQ) ,Q
OPHOIQ&O0.  \FKRBQIQUHINHMQGE GHHO' DDURQGHUYHIRRN YRRUKHWHHYAHHQ SUDNAFKRRO

HQHHQP LGGHEDUH FKRROQDP HIM KHS \MQN GFDWH ( LEHI HQ HQ SIDNAMFKRRAD DY ;  1Q1 HHGH

: H EHJ HBIGHQ GH VFKRBIQLQ GH WEISSHQ GH | IMVZ LGIQ] HWMAQRP SURFHMI HIEKWZ HIHQLQ
FXGYXUHGXFDWH W YHIDQMHUHQLQ GH VFKRRO&.0 . EIHGAGH P RITHINKHG RP GDWKHHOHU RS P DDVHQLQ
KHASDWHQGH WP SR P HWGH VFKRRORWP W J HYHQ

7 PPSCFFMEMETTFO
$OHURS HHQVFKRROGR] J HHQ BHINDFKMQ] 1P HAYHHCHYDUQ) Rl HHQ GXGHIMH \FKRI \Z HQVRP

] LEK] HO W RQU IN\HBIQ LQ HHQ EHSDD@H GVFISTH WIWMQZ H P HWYRRIEHHGBMHQ ( HQNXQUMQDDU
GDQGRFHQAR GUDP DGRFHQARRP WEDQLQ GH VFKRROYRRIEHHGBMHQ J HYHQ - H GHNDFKWEQMAHUDONG
EIMHQ] LHWDDN EIMEH NQGHHQ GH GH BV YROHQ Z H) HQDNH DQGHUH WHDRWAV HQVBGIQMQ GDQ] H EIMKHW
NQG 1Q DQGHH GMHQ] LHQ

$ PUFBDI JOHT USBKEDUFO

$ @ GHNDFKWQ HQWDP V HHQ GX.GHDINH VFKRTI \Z HQV KHEEHQ NRSSHBIQZ H HHQ NKQUVDNGRFHQAP HW
HHQ EHSDD@H HYDUQ)  \HQRIMWDDQ GH GHINDFKWHQ ' DQZ REBHQVDP HQ BMHQ YRRIEEHIHG Z DDUQ
GH NKQINDNERFHQAD® FRIWDFKHU 1Q GH YRREEHIHGIQ) DONMIAKRH GH GHUNDFKWXP W NDQ J HYHQ DDQ
KHWFWDWHYH SURFHV YDQ GH NQGHUHQ 2 RN YRHUHQ BHUNDFKWHQ NXQUVDNGREHQAGH BV \DP HQ XIW| RGDW
RRNLQ GH SUDNAIN YDQ GH NDVWEV HQWXFVZ RGHQJ HGHHG ' H BVZ RBARRNDEHSURNHQ ' MBIHQLQ
GH NDVLVKHHCH THAWH  YRRUDCD® GH NXQWMCDDUHQ GH GHUINDFKWRWHHQ J RHGH P DWK NRP HQ / HUHQ
YUDDJIVWKZ HAVEDDURSWMIMIQ DI GIUHQ Z DVARA DAk DOGRHWHQ M EHZ X\WAZ RUEHQ YDQ M EGQGH YONHQ ' H

" IHNP DDV KIHUQ HHQVWFKRROGIH P HAKHWKH®! WDP DCP HHUBEHUH MUHQ FRWDFKIQ) IGEHG : H] IHQGH

RQA INNHTEY HQ EIMBHUNIDFKWQ HQ NQGHWHQ HQ J HQAHWQ GDDUQ P HW\KHQP HH

) FSIOOFSCHTCPPN 4 UFSFOQBNRU

2 S WSWIWHQSDBMIQ ( LEHU HQLVIQDSUD HHQSWDFKW SURWIPDIJHIRQG ' IMZ DV DQJ HSOQG LRQG
NIDUEHYUMHQ) P DDUZ HG XMYHVMG YP FRIRQD * H NQGHUHQ YDQ GH VFKRROKHEEHQ QD HHQ

YRREEHMGHQGH BV RS VFKRRORYHUGH VI HHGH Z HIHTGRRUB] HQKRH NQGHUHQ] LEK GDDU] DNHQ XIW

KHUQCHHQ  HHQKHUQCHUR GH YRRUKHQ YDQEHDQ) LV IQNRSHUYRWP J HI HYHQ . XQAMGQDDLY/ DUD 9 RVHQ

0 LUBQ. RTGHZ HMP DDNMQ GDDUP HAHHQ YDGHUYDQ ppQ YDQ GH NQGHIHQ 0 DINHOF HXWHQ] 1

P HVEDEHGUM HHQ SUDFKWI H KHUQGHUQI VERRP YDQ ( HQIRR GDDUYDQ] IHWK RS GH YRRUBDJ ICD



QKHW& XBMXU HQ( WJ RHGSDFWS FKWKRHN & ( 3% KHEEHQ GHI HQJ HP HHQMQLQ GH $ FKWKRHNHHQ
DDQECBUHQ.J HBIGHQ GH DP EIWH XIMYHVSURNHQ GDV] IMHUI RHG NXQUMHQ FXGMXUMMYLI HUZ LABIQLQ HAMQ
DO SIMBIUYDQ GH IXP WIMH HQHFRQRP IVFKH NZ DOMWE ( 3$ WHH WIDDUEHZ X\WE REQ) YDQGH
FXEYUHG! LGHQAMMYDQGH B[R * DDUDDVALY KHWHUELQGHQ YDQ J HHIDWHY Q) HQRXG HQ\DP HQ

P HAFX@OUHQHUJI RHG EH| LJ ] 1) SDWFLSDWH  HHQ EHDQ) UM NHUGRHCELQUHQ KHWSDPWE: XEMUINA LV
VOBV YRZDDUEI SDWIHUELQCHQ KHASDFW

8 PL.TI PQT 1FFSPGID&ILFHFO

$OYHYRO RS GH IQSILDWA IB SMVGH Z H YRRUGH UHJ IR KHEEHQ.J HP DDNAIQ ] IPHUIQGH
$FKWUKRHANZ RINKRSV.J HJ HYHQ GRRUSHHWR! WHDWAUDDQ P DQMPRU HY HQ SUR HWIRQDY GH Z HIHQ
P HAP HQHQP HAGHP HOAH HQDIDMH ' HZ RINKRS EIM IMR 1Q( IEHJ HQZ HG HJ J RHG RQMQI HQ
YUM L@ HYHQ] RU P HGHZ HINHWY NI HQ Z HHUKDQGEYDWQ HQLQSILDWH RP P HAKXQ RXGHUHQ W Z HIHQ

. WSTDI NEFSIOH WOOFMIO &ICFSHFO

& XEUM EHKHHWIQGRYDWH) HBHQ YDQWAR. ( 3$ ' DAV HHQEXGI HADQ HXUR GH 1Q

HQ 1QJ H HARDQZ RGHQRP LQCRYDWHYH NKQABURMPMOILQ YDQGH  $FKWUKRHNAH J HP HHOMQWM
RQGHWIMXQHQ P HFWHHQEHGUI YDQ HXUR SHUSURWFW

+ HVHHWAM SURWIPAGDWZ H RRNIP HGH GRRUHHQ ELMBIDI H XIW

GH H J HGHQKHEEHQ J HHDQHHE Z DVGH | HWWYQGHAQ ( EHUHQ

' MZ DVHHQIQWIWA YDQAWY RGHUL DKEH Z DDUJ HEIHGVWFRQBFW

SHYRRQ,QJH: DDUR JWDDJ YRWP Z1GH JHYHQ & XU KHH WEDDUQ
HXUR \KEMGH EIMHQNKQEHQEUHQIHQ ' H J HP HHQM SDNWM GH

RYHUW H NRAMQRS YDQAWUHI XTHH RQGHIKRXGVEXGI HAMQ & XUV

] RUJ GH YRRUGH NRSSHI \MWHQLY. RGHUHQ NKQIMDDY HQ | XQJ HHWEH

DO \VFKDNHSXQAHQ SURFHVEHT HBIGHULQ GH XWRHUQY

© HKRSHQ GDWZ RGHY HQVRHUIMMQQRJ NDUHQ YDQ GH| H \MQEHCP RTHQ
J HQAHMQ HQ KHWYHUNHHIYH.D KHG YHU URRW



1PN DVMNVFEVDBUF

Q\DP HZ HINQJ P HWGH DQGHWH FXGXSXQMQLQ GH UHJ IR KHEEHQZ H] MDY LQKHWSOWRP
FXGMXUHGXFDWH ' DDUQ\SUHNHQ Z H RYHUKHWYHUKR] HQ YDQ KHWQYHDX YDQ FXGMXUHGXFDWH 1Q GH KHB!
UHIIR 9 DQMGH GYHYH VFKRREHWMUHQ GIH GRRUKXQVFKRBIQLQ YHYFKIEHIQGEH J HP HHQMQW P DNHQ
KHEEHQ P HWKWHQBRSHQGH UHI HER HQHQ | LDQFLHUQI WP RI HIMKHGHQ Z HWG GH YUDDJ (DDUYRUHQ
JHEWDFKWR GDDUQHWP HHUHHQGXIGL KHG HQDI VWP P 1Q) NRQZ RUBHQJ HFUHHG

: H Z MHBIQ P HFWHBDDUXIWP HWZ HOH NXQUVDNGRFHQMQZ H Z HIMHQ KRH GH HYDUQ) HQ] PP HVKHQ
KRH Z H P HHUNXQUVDNGRFHQMQ P HVHDDDUNKQIHQ RSBIGHQ KRH Z H GH YHURHAQ) YRRU

FXEMXUHGXFDWH P HHUI HININKQEHQ WHNNHQ HWY

' MEOWRP R DQVHHWABHI IREUHGH LG RIP DAHELIMHQNRP WMQ Z DDURRN DDCELHGHY Z DDUZ IMP HH
Z HINHQ DDQ GHHOKHEEHQ J HIRP HQ 6DP HQRS Z H1 CDDUHHQKRJ HUQYHDX LQ FXGMXUHGXFDWH LQ DX
JHP HHOMQ

1 DDVAGH SURWIPMQ YDOUWGH & ( 3$ J HGHQHQDIVSIDNHQ RQUE IN\HBIQZ H \DP HQ P VWU L@ HY HQ
EHVYXOBIGHQ YDQ BNDG! HULJ RHEDDQELHGHY HUJ RHGHGXFDWHSUIR] UDP P DV

© HGRHQGWDQUWHHQO HAD HQ( UJRHOWEMAHLVP (UWIRHG* HGHWDQG 0 WAQ. RGHZ HM
DP HQV& XOMUM HQY-Q%HI P DQ P HQ/( WIRHG* HOHWDQG RQGHKRXGHQ KHWFRQEBIFWP HW
GYHWH HUJ RHGDDQEIHGHWY

© H] RU HQ GDWHUI RHGH GMEUHYHQ HQ.J HGHI HQ B\WP DWUDDCY. RBARQE INVHG 2 RN RU HQZ H HYRRU
CDVWUI L@ HY DDQYX@IQGH WDIQQ) NIMHQRP NDWHQ GH KHWHUJ RHGDDQERG DI GHP HQJ RHG WM
NKQEHQ EHAHGHQ 7XMHQ RQA IN\HBIQ Z H YRRUGH P IGZ IQMUKRRUIY URHS 1Q( LEHU HQ KHW
EWDQEZ HHP X\VHXP  GLYHWH P RBIQVIQ GH JHP HHOM 0 XVHXP ' H/ HEEHELXI J H HQ 1 DWXUSDUN

. URGHQ\DP S HGXFDWH P DWUDDO 6 FKRBIQZ RUGHQLQ GH| H RQA INHIQ) EHARNHO

$QHGFDWA P DWUDDONDDULY HQJ HWMVVZ RBAKHWRS KHWSURVIQFID®! SOWRWP UH] HQQGHWG
RSJHRPHQ



& XOWUM KHHVWIQGVVHSWPEHU DO FRP ELCDWH XGPARCDUY FXEMXUP RIHQZ HIHQ +HWEXGI HW
YRRUGH] H VDN XUHQZ DVVRHI HNHQG XIGH UHI HIQ & RP ELCDWH ) XGPWAV &) ' H HHYAM KHOWYDQ
YHOGR) RQGHUGH] H HHYAM DDCEHVMGEQIVSHIRGH 9D M@ JIQ) GHQHXZH
DDQEHVMGIQIVSHURGH 1Q : H] MHJ EQEDWZ H YDQ WRAHQPHW  IQ\VDP HZ HINQJ P HARQ H
FR®U D RU DQVDWAV HQ GH GYHYH DI GHIRJ HQ YDQ GH J HP HHQM RQ H Z HHU DDP KHGHQ YDQAWGH H
U HID P RIHQ YRRUVHWHQ HQ] HOV XMVEWHGHQ P HWGH QHXZ H URCDO FXOMXU HQ HUJ RHGFRDFK
( HQXMYHEUH.GH HYDODWH RYHUGH FXGYXU HQ HWJ RHGFRDFK 1Q GH @DWIM P DDQGHQ YDQ VDY
DSDWM ELMDI H EIVGMDYHYIDI VRHIHYRHI G

" H DPARYWIMWQ HQ UHVXGIWQ YDQXIWE ) Z RUEHQ KDOBDLINY HQ NADUIN EFVSURNHQ HQ YHUDQE RRUE [Q
JHVSUHNP HATDP DUD +RYHIR) HQ* HUDQ3URWP DQHQ WIURRNO DUHNH YDQGH * H QHQ7U[ . P SQ

6DP HQUHMDQGLQ  Z DVGDDUQHHQP RRLYRREEHHT Z DQAGH L HAWDQP HQNDFKWHQ P IGGHBIQ
GRRUS XOMUM YDQAWE ) UHI HIQ) P DDNAKHWP R HIMNKQWAIQ GH EUHHGM ] 1O LQ UHIHIDQG LQW | HAQ
2 P MRQ) HQRXG] 1) KDDUVBBIQNM OWQRQEHNHQ RP P HQHQ EMIHQW EUHQI HQ HHQ DDP KHG

WAJ HQW J DDQ P DQMPRU HY HHQKDWRQGHUGH UHP W WWNHQ QHXZ NRP HSURMIFWIQRS W ] HAWWQHQ
YHUHQL LQI HQ VFKRBIQ NKQWMDDLY P X] INDQMQ NQGHIRSYDQ)  RXGHUHJ RU RU DQVDWAY YU (@) HWY/
DDQHODDUW NRSSHBIQ

9DQANGH &)  UROYDQ& XEMUINA | 1N Z H VRP V GH RU DQVHUHQGH SDUWIP DDUYDNHUQR] P HGHRU DQMVDVRU
DGYIVHXU WP XOVRU YHZ LYHU LG RWP DWHEURQ\DP HQ HQ YRRUDQGHUHQ ( BDDUNHQEHQ RS] RHNHQHQ
YHUWIMUNHQ LY KHAKRRI GERHO:  H YHYX@IQ HHQVRP VELMID RQ LEKVEDUH URO:  H | LHQKHW HD DY GH
HWHQUE B VP HHURDH \WWHQ DOGH YHYFKIEHIQGEH DGHWWIV R HHOELX] WWHQ YHUFKLEBIQGH RU DQVDWAV
HQ EHRIGUWMUWHGHQ' DDUQZ HIHQZ H KHHQJ UDDI HQP HWI HP DNVDP HQP HWRQ H

FRP ELCDWH XQPWRCDUY FRT DV YDQ 6 SRWY HGHIDWH %HMHDQG %2 HHY: IMHQUETRWHHN2 RWY
$FKWMUBRHN

9D M@ ] 11D GDDURRN\DP HZ HINQI \SDWZHLY EIMI HNRP HQ 0 HWCDP H GH P HHUBUW H
\DP HZ HINQJ P HV IV WAGH LQJ H| HY LV HW Z DDUZ H KHHCHQMRXVIDWARYHU] M) © H J DDQGH
NRP HQGH NIUHQ P HAKHQ ERXZ HQ DDQ GH 1Q IDWAXPAXUHQKHADDERG YRRU  HWRS FXGXUHQ
HUJRHG



